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Instructions:
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i1

Read all questions carefully and answer accordingly.

Do not write anything on the question paper other than roll number.

Answer ALL the Questions. Each question carries 2marks.
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2

Part A

Identify the relevance of transaction costs in formation of firms
Identify the scope and scale of economies by firms

Recall dominant strategy of firms in a game theoretical frame
of oligopoly firms

List out the goal of MIC 2025 of Chinese industrial Policy

Recall the change in orientation of industrial policy in UK after
financial crisis 2008

Part B

Answer ALL Questions. Each question carries 10 marks.

6

Discuss briefly about industrial policy in India post
1991

or

Discuss briefly about industrial policy of China from
2001
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Write a note on long stagnation period in Japanese
industrial sector since 1991

or

Discuss briefly about industrial policies in United
Kingdom since 1970

Present Bertrand’s model of non-collusive duopoly
model

or

Write a note on Resource based theory of firm

Write a note on Transaction based theory of firm
or

Discuss briefly about emergence, scope and
significance of the study of Industrial economics
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