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Instructions: 

(i) Read all questions carefully and answer accordingly.  

(ii) Do not write anything on the question paper other than roll number. 

Part A 

Answer ALL the Questions. Each question carries 2marks.                                        10Q x 2M=20M 

1. Explain the concept of dumping by giving example in international 
trade 

2 Marks L1 CO1 

2. Briefly explain the role of the Ministerial Conference and the General 
Council in the functioning of the WTO. 

2 Marks L2 CO2 

3. How does the Principle of Absolute Advantage differ from the 
Principle of Comparative Advantage? 

2 Marks L1 CO2 

4. Differentiate between prohibited and actionable subsidies under the 
SCM Agreement. 

2 Marks L2 CO3 

5. Name any two export promotion schemes currently implemented by 
the Government of India. 

2 Marks L1 CO4 



 

 

6. Discuss role of the Directorate General of Foreign Trade (DGFT) in 
India’s foreign trade administration? 

2 Marks L1 CO1 

7. Explain the terms “trade surplus” and “trade deficit” in terms of 
international trade. 

2 Marks L2 CO3 

8. Explain the meaning and purpose of a Free Trade Agreement. 2 Marks L1 CO2 

9. Explain the significance of foreign trade to a country’s economy 2 Marks L2 CO1 

10. Name any two grounds under which a country can justify trade 
restrictions under Article XX of GATT 1994. 

2 Marks L1 CO5 

Part B 

                                                                          Answer the Questions.                                 Total Marks 80M 

11. a. Critically analyze Ricardo’s theory of Comparative Advantage in 
the context of the modern global economy. (3 Marks) 
To what extent does the theory remain relevant in explaining 
trade patterns among nations today, considering factors such as 
technological innovation, capital mobility, and global value 
chains? (7 Marks) 

10 
Marks 

L3 CO2 

Or 

12. a. Discuss the Product Life Cycle theory of international trade, 
explaining how it accounts for the changing trade positions of 
developed and developing countries over time. 

10 
Marks 

L3 CO2 

 

 

13. a. The country Biodora prohibits the import of leather products 
made from endangered animal species, aiming to protect 
global biodiversity and prevent illegal hunting. 
 
Another WTO member, Faunaria, challenges the measure, 
arguing that it violates Article XI:1 of GATT, which prohibits 
import restrictions. Biodora defends its measure under 
Article XX(g) of GATT 1994, claiming it is a conservation 
measure relating to exhaustible natural resources.  
 
As a member of the WTO Panel, assess whether Biodora’s 
import ban could be justified under Article XX(g) of GATT 
1994. 

10 
Marks 

L3 CO3 

Or 

14. a. The country Verida charges a 5% import duty on steel from 
Nation A, but only 2% on the same steel product imported from 
Nation B, both WTO members. 
 
Does Verida’s tariff policy violate the Most-Favoured-Nation 
(MFN) principle under Article I:1 of the GATT 1994? 

10 
Marks 

L3 CO3 

 
 

 



 

 

15. a. Country A bans the import of poultry products from Country 
B, citing health concerns related to avian flu. Country B argues 
that the ban has no scientific basis and violates the WTO SPS 
Agreement. 
As a trade law expert, answer the following: 

1. What conditions must a Member meet for its SPS 
measure to be consistent with the SPS Agreement? (5 
Marks) 

2. What role does scientific evidence and risk assessment 
play in determining whether the ban is WTO-
compliant? (5 Marks) 

10 
Marks 

L3 CO4 

Or 

16. a. Critically analyse how does the SPS Agreement ensure that 
Members protect human, animal, and plant health without 
creating disguised restrictions on international trade? 

10 
Marks 

L3 CO4 

 
 

 

17. a. Explain the institutional structure of the World Trade 
Organization (WTO).  
Discuss the composition and functions of its principal organs  
the Ministerial Conference, General Council, Dispute Settlement 
Body, and Trade Policy Review Body   

15 
Marks 

L3 CO5 

Or 

18. a. Critically examine the role of the Reserve Bank of India (RBI) in 
maintaining exchange rate stability under the Foreign Exchange 
Management Act (FEMA), 1999. 

15 
Marks 

L3 CO5 

 
 
 

19. a. A group of developing countries files a WTO complaint 
against Country X, alleging that it has imposed anti-dumping 
duties on frozen fish imported from them. The exporters 
claim that Country X’s investigation was flawed — it did not 
properly compare export price and normal value, and ignored 
data showing no material injury to its domestic industry. 
 
As a trade law consultant for the complainant countries, 
discuss: 
 
1) Whether Country X’s actions are consistent with the WTO 

Anti-Dumping Agreement.  
 
2) What are the obligations of an investigating authority in 

conducting a fair dumping investigation?  

15 
Marks 

L4 CO4 

Or 



 

 

20. a. You are part of a policy advisory committee in the Ministry of 
Commerce and Industry. Following the WTO’s ruling in India 
– Export Related Measures (2019), there is growing concern 
that several of India’s export promotion schemes, including 
the EPCG, SEZ, and RoDTEP schemes, may not fully comply 
with international subsidy rules. 
 
As a policy expert, prepare a reasoned policy opinion 
assessing: 
 

1. Whether India should restructure or retain these 
export promotion measures in light of its WTO 
obligations; 
 

2. How India can balance export competitiveness with 
legal compliance and sustainable trade development; 
and  

15 Marks L4 CO
4 

 
 
 

21. a. India is currently negotiating a Free Trade Agreement (FTA) with a 

major economic bloc. 

As part of the negotiation team, you are required to prepare a policy 

and legal assessment report identifying: 

(a) sectors that should be further liberalized to enhance export 

competitiveness, and 

(b) sectors that should be protected or regulated to preserve strategic 

and domestic interests. 

Support your recommendations with legal reasoning, drawing on 
India’s international trade obligations under the WTO and its 
domestic trade policy principles. 

20 
Marks 

 
 
 
 
 

 
 

L4 CO3 

Or 

  22. a. India introduces a “Green Steel Incentive Program” that provides 
tax rebates and infrastructure support to steel companies adopting 
eco-friendly technologies. The subsidies are not linked to export 
performance, but foreign producers claim that Indian steel is being 
sold abroad at unfairly low prices due to government support. 
 
As part of the WTO Dispute Settlement team for the complainant 
country, analyze: 
 
a. Whether the “Green Steel Incentive Program” falls under the 
category of actionable subsidies under Article 5 of the SCM 
Agreement. (5 Marks) 
 
b. What must be proven to establish adverse effects? (10 Marks) 
 
c. The possible remedies or countermeasures available under the 
SCM Agreement. (5 Marks) 

20 
Marks 

L4 CO3 

 


