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PART-A: Answer Following Questions. 10 M
Qn.No Questions M co BT
1 Identify the concept of economic growth. 2 CO1 | BT1
2 Recall the experience of inflation and deflation with respectto | 2 CO1 | BT1
consumer price index in an economy.
3 Identify the sectors and nominal flows and real flows in a three | 2 COl | BT1
sector economy model of circular flow.
4 Define investment and investment function in Keynesian 2 CO2 | BT1
theory of income.
5 Outline savings-investment equality in classical theory of 2 CO2 | BT1
employment and role of interest rate.
PART-B: Answer Any 1 Following Questions. 10 M
Qn.No Questions M co BT
6 Discuss in detail about business cycles and its various phases 10 | COl | BT2
with the help of diagram.
7 Explain about balance of payments and various sub-accounts 10 [ COl | BT2
in BoP.
PART-C: Answer Any 1 Following Questions. 10 M
Qn.No Questions M co BT
8 Explain about private income, personal income, personal 10 | COl1 | BT2




disposable income and per capita income as macroeconomic
indicators.

9 Explain about various approaches of measuring national 10 |[COl | BT2
income and challenges in its estimation.
PART-D: Answer Any 1 Following Questions. 10 M
Qn.No Questions M co BT
10 Discuss in detail about labour market equilibrium in Classical 10 [ CO2 | BT2
theory of employment and role of real wage mechanism with
the help of diagram and discuss the aguements of Keynes in
rejecting this proposition.
11 Explain about IS curve and its determination with the help of 10 | CO2 | BT2
diagram.
PART-E: Answer Any 1 Following Questions. 10 M
Qn.No Questions M co BT
12 Discuss about LM curve and its detrmination with the help of 10 [ CO2 | BT2
diagram.
13 Discuss about the role of money in classical theory of 10 | CO2 | BT2

employment as discussed in quantity theory of money.
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