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Abstract 
 

 

In this work, a modest attempt was taken to forecast Butyl prices in setting market prices of tires more accurately because it is an 

important issue for managers of firms in the tire industry. In this context, two types of models were taken into consideration on the 

basis of sources of information (i.e. analogous time series or conventional time series). A linear regression model and a Box – Jenkins 

autoregressive integrated moving average (ARIMA) model were fitted to data on Exxon Butyl price (EBP), Russian Butyl price (RBP), 

and Crude oil price (RBRTE). Results showed that the ARIMA model was superior to the regression model in case of predicting Butyl 

prices. Marketing practitioners will benefit from the findings of this work in various aspects such as in setting tire prices more precisely. 

Moreover, the findings should assist managers in managing inventory costs more accurately. This study showed how a significant 

improvement can be achieved at a much lower cost and with a much lesser effort for forecasting Butyl prices in case of the tire industry. 

Keywords:    
Butyl, Prices, ARIMA, Regression, Prediction. 

Publication Details: 
 

Journal Name Vol. Month &Year Page No. Publisher Scimago Ranking 

Indian Journal of 

Marketing 

50 Sept, 2020 8-18 

 

Associated Management 

Consultants Private 

Limited 

Q3 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.scimagojr.com/journalsearch.php?q=Associated%20Management%20Consultants%20Private%20Limited&tip=pub
https://www.scimagojr.com/journalsearch.php?q=Associated%20Management%20Consultants%20Private%20Limited&tip=pub
https://www.scimagojr.com/journalsearch.php?q=Associated%20Management%20Consultants%20Private%20Limited&tip=pub

