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PRESIDENCY UNIVERSITY
BENGALURU

SCHOOL OF COMMERCE
END TERM EXAMINATION – JUN 2023Course Code: BSE2023
Course Name: Evolution of Economic Thought
Program &Sem: BSE & 4th SEM
Date: 14/JUNE/2023
Time: 1:00PM – 4:00 PM
Max Marks: 100
Weightage: 50%




Instructions:
(i) Read all questions carefully and answer accordingly. 
(ii) All Questions are Mandatory.
Part A [Memory Recall Questions]
Answer all the Questions. Each question carries TWO marks.	        (10Qx 2M=20M) 
1. Give a brief note on division of labor given by Adam Smith.                        (CO 1) [ Knowledge]
                      				
2.  Explain briefly coal theory of WS Jevon? 			 	            (CO 2) [ Knowledge]
				
3. Write a note on types of goods given by Carl Menger?			(CO 1) [ Knowledge]	                                                                                                                         			           
4. What is Agio theoy of Interest?						(CO 4) [ Knowledge]  	
	                                                                                                        
5. What are Indifference curve? 						(CO 3) [ Knowledge]  
6. Write the equation of exchange as suggested by Irving Fisher. 		 (CO 3) [ Knowledge]       
7. Define Utility with example. 							 (CO 3) [ Knowledge]       
8. Define Quasi Rent. 								 (CO 3) [ Knowledge]       
9. Write the equation of consumption function as suggested by JM Keynes.    (CO 3) [ Knowledge]
10. According to JM Keynes, Investment depends on which two factor?            (CO 3) [ Knowledge]
                                            
  Part B [Thought Provoking Questions]
Answer all the Questions. Each question carries TEN marks.	           (4Qx10M=40M)
11. Explain the “Consumer Surplus theory” of Alfred Marshall? 			(CO 3) [ Comprehension]
12. Describe the Schumpeterian Innovation Theory?                        	            (CO 3) [Comprehension]
13. Discuss the economic ideas of Carl Menger?				(CO 2) [Comprehension]
14. Briefly write a life sketch of Alfred Marshall? 					(CO 2) [Comprehension]                                                                                                  
                                                                                                                            

[bookmark: _GoBack]Part C [Problem Solving Questions]
Answer all the Questions. Each question carries 20 marks.	  (1Qx20M=40M)
15. Explain the economic ideas of J.M. Keynes and compare these with classical school of thought?
									            (CO 3) [Comprehension]
16.  Explain and critically examines the economic ideas of Irving Fisher?          (CO 3) [Comprehension]
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