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Instructions:

(i) Read all questions carefully and answer accordingly.

(i) Question paper consists of 3 parts.

(iii) Scientific and non-programmable calculator are permitted.

(iv) Do not write any information on the question paper other than Roll Number.

PART A
ANSWER ALL THE QUESTIONS (5X2=10M)

1. The ‘Principle of Maximum Social Advantage’ was introduced by British economist .

(CO1,C0O2) [Knowledge]

2. Explain the concept of Market Failure.

(C0O2,CO1) [Knowledge]

3. What is the shape of Marginal Social Sacrifice curve?

(CO1,C0O2) [Knowledge]

4. State the name of two important theories of Public Expenditure.

(CO1,C0O2) [Knowledge]

5. Mention the condition required for attaining the Maximum Social advantage.

(CO1,C0O2) [Knowledge]

PART B
ANSWER ALL THE QUESTIONS (2X10 =20M)

6. Explain in detail the mechanism of principle of maximum social advantages theory.

(C0O2,CO1) [Comprehension]

7. Classify the various types of public expenditures in India.

(CO1,C0O2) [Comprehension]
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PART C
ANSWER THE FOLLOWING QUESTION (1 X 20 =20M)

8. Elaborate the various types of Cannons of Public Expenditure.
(CO2) [Application]
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